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Welcome to our subscriber only newsletter, Preqin Real Estate Online Update. This shows you some of the more interesting
and exclusive intelligence gathered by our team of analysts, taken from the hundreds of updates made in the past month.

July 2011

Andrew Moylan
Manager, Real Estate

Australian asset manager Access Capital Advisers is one institution actively looking to make new commitments. It plans
to invest $50 million to $200 million in direct assets and unlisted funds. It will consider core and core-plus funds, and
has a preference for vehicles investing in OECD economies. Shell Retirement Fund (US) is also looking to make new
commitments in the next 12 months, investing with a combination of its existing managers and firms it has not invested with
previously. It is targeting core, value added and opportunistic strategies. Kirkon Eläkerahasto is looking to commit to one
new real estate fund in the next 12 months and intends to invest €10-12 million. It is looking for an overseas fund of funds
vehicle managed by an experienced fund manager.
Recently launched funds added to Real Estate Online include Red Wall
Real Estate Investment, a $150 million core-plus fund targeting grade A
office buildings in Shanghai, and Avere Medical Real Estate Fund I, a $100
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Sparinvest Property Investors has held a final close for Sparinvest Property
Fund II on €200 million. The fund of funds manager aims to build a globally
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diversified property portfolio, with an equal split between funds that target
Europe, the Americas and Asia. It will primarily commit to value added funds.

Funds to hold a final close in the past month include M&G Real Estate Debt
Fund. M&G Investments raised €494 million for the fund, which invests in
More info: www.preqin.com/realestate
Western European commercial real estate debt. First Avenue Partners and
Mallory Capital Group acted as placement agents for the fund. IMT Capital
raised $350 million for IMT Capital Fund II, which invests in multi-family
properties in major markets in the western and southern regions of the US. University of Michigan Endowment is among the
investors in the fund.
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Our excellent relationships with investors and fund managers alike enables us to gather a lot of information on sample
investors that you will not be able to see elsewhere, so if you see that a fund has closed in the press, it’s always worth
checking to see what extra information our analysts have been able to uncover.

Sample Investor Profiles Recently Updated
Name

Location

Saint Paul Foundation

US

Fondazione Cariplo

Italy

ATP Real Estate
William Penn Foundation

Denmark
US

Summary Plans
Will invest in a new value added real estate fund with an existing fund manager in the next 12 months. It
looks to invest in core and value added real estate funds targeting North America.
Is interested in investing in a new social housing-focused fund within the next 24 months. It focuses on
core real estate funds targeting Italy.
Plans to invest in two or three real estate funds in the next 12 months. Will look to increase its exposure
to US markets in 2011, but will also continue investing in Europe.
Is actively seeking investments in private real estate funds in the next 12 months. Is particularly interested
in value added or distressed funds targeting multi-family properties.
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