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Hedge Funds Post Gains of 3.18% in Q1 2017 

Three months of positive performance drive best opening quarter of a year since 2013 

The hedge fund industry continued its positive start to the year with another month of gains in March. The Preqin All-
Strategies Hedge Fund benchmark recorded returns of 0.68% through the month, building on gains of 1.01% and 
1.46% in February and January, respectively. Q1 2017 performance now stands at 3.18%, which marks the best 
opening quarter performance since 2013, as hedge funds sustained their recent strong performance. With just one 
month of losses recorded since February 2016, the industry has now returned 11.61% over a 12-month period. 

To see the full Q1 2017 hedge fund performance benchmarks, please view the factsheet below: 

Other Key Q1 2017 Hedge Fund Performance Facts: 

 Event driven and equity strategies posted Q1 returns of 4.18% and 4.06 respectively, the highest of any 

leading strategy. 

 All leading strategies delivered gains through the quarter, but relative value strategies posted the lowest 

returns in Q1 of 1.06%, after the strategy also recorded the smallest gains in 2016. 

 CTAs have experienced mixed performance of late after a troubled year in 20 16, and losses of 0.18% in March 

contributed to Q1 returns of -0.36%. 

 Activist hedge funds continue to deliver robust returns with Q1 gains of 3.30%, while volatility funds are also 

delivering in a climate of uncertainty and recorded Q1 performance of 3.32%. 

 Despite suffering losses of 0.35% in 2016, funds of hedge funds rebounded in the opening quarter to post 

gains of 2.20%.  

 Hedge funds larger than $1bn posted the highest gains of any size classification in Q1 (+3.98%), although 

emerging- (+3.27%), small- (+2.55%) and medium-sized (+2.91%) hedge funds all recorded positive performance. 

 Asia-Pacific-focused funds gained 4.82% in Q1 2017 and emerging markets-focused hedge funds returned 

3.82%. 

Amy Bensted, Head of Hedge Fund Products: 
  
“Performance concerns within the hedge fund industry and anxieties surrounding wider economic uncertainty have 
troubled investors in the asset class over the past year. However, hedge fund managers have delivered strong returns 
over this period, posting gains in 11 of the past 12 months and recording their strongest opening quarter to a year 
since 2013.   
 
Hedge funds across all leading strategies, geographies and size classifications have shared in this positive start to 
2017; this strong performance across the board is crucial at a time when investor scrutiny is intense. The key to 
attracting investor capital back into the industry over the remaining three quarters in the year is likely to be maintaining 
these returns and dealing with concerns over fees, but hedge fund managers will now be able to point to the strength 
of recent performance as an incentive for investors.” 
______________________________________________________________________________________________ 
 
*Preqin size classifications: Emerging (less than $100mn); Small ($100-499mn); Medium ($500-999mn); Large ($1bn plus) 

Preqin is the leading source of information for the alternative assets industry, providing insight and analysis gathered 

by its global teams of dedicated researchers. Founded in 2003, the company is a frequent source of intelligence used 

in the global financial press, through its online databases, regular publications and bespoke data requests.  

For more information, contact our dedicated press team at press@preqin.com or call (+44) 20 3207 0265 
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alternative assets.  intelligent data.

PREQIN’S MARCH 2017 HEDGE FUND 

PERFORMANCE BENCHMARKS 
Summary of Preliminary March 2017 Performance Benchmarks (Net Return, %)*

March 2017 February 2017 Q1 2017 12 Months

Hedge Funds 0.68 1.01 3.18 11.61

HF - Equity Strategies 0.87 1.22 4.06 13.36
HF - Event Driven Strategies 1.13 1.19 4.18 18.21
HF - Relative Value 0.13 0.22 1.06 5.75
HF - Macro Strategies 0.12 0.74 1.40 6.75
HF - Multi-Strategy 0.28 0.98 2.45 8.97
HF - Credit Strategies 0.52 0.90 2.57 10.85
Activist 0.21 1.43 3.30 15.97
Volatility 1.93 0.47 3.32 8.96
Discretionary 0.77 1.20 3.53 13.48
Systematic 1.12 0.88 2.91 6.99
HF - North America 0.74 0.82 2.88 14.66
HF - Europe 0.89 0.87 2.83 8.09
HF - Asia-Pacifi c 1.59 1.42 4.82 9.96
HF - Developed Markets 1.11 1.06 2.82 10.70
HF - Emerging Markets -0.36 1.49 3.82 13.02
HF - Emerging (Less than $100mn) 0.75 1.03 3.27 12.00
HF - Small ($100-499mn) 0.18 0.95 2.55 10.70
HF - Medium ($500-999mn) 0.85 0.98 2.91 11.36
HF - Large ($1bn plus) 1.43 1.13 3.98 10.66
Funds of Hedge Funds 0.68 0.74 2.20 4.97

FOHF - Equity Strategies 1.25 1.07 3.77 7.49
FOHF - Multi-Strategy 0.49 0.72 1.91 4.29
FOHF - USD 0.85 0.73 2.51 5.92
FOHF - EUR 0.39 0.68 1.49 2.20
Alternative Mutual Funds -0.42 0.91 1.37 4.71

UCITS 0.56 0.83 2.15 4.78

UCITS - Equity Strategies 1.25 1.11 3.95 6.91
UCITS - Relative Value 0.32 0.25 0.96 2.16
UCITS - Macro Strategies -0.23 0.74 0.33 3.31
UCITS - USD 0.50 1.01 2.76 5.33
UCITS - EUR 0.53 0.77 1.78 3.97
CTAs -0.18 0.60 -0.36 -1.16

Discretionary 0.19 0.40 -0.24 5.65
Systematic -0.69 1.02 -0.53 -3.27
CTA - USD -0.19 0.79 -0.05 -1.53
CTA - EUR -0.23 0.88 -0.46 -4.13

Source: Preqin Hedge Fund Online

*Please note, all performance information includes preliminary data for March 2017 is based on net returns reported to Preqin in early April 2017. Although stated trends and 
comparisons are not expected to alter signifi cantly, fi nal benchmark values are subject to change.

Preqin’s Hedge Fund Online is the leading source of intelligence on the hedge fund industry, and contains performance information 
for over 15,000 hedge funds across all leading strategies and geographies.

For more information, or to arrange a demonstration, please visit:

www.preqin.com/hfo

HEDGE FUND ONLINE


