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This publication is not included in the CLA Licence so you must not copy any portion of it without the permission of the
publisher.

All rights reserved. The entire contents of the report are the Copyright of Preqin Ltd. No part of this publication or any
information contained in it may be copied, transmitted by any electronic means, or stored in any electronic or other data
storage medium, or printed or published in any document, report or publication, without the express prior written approval
of Pregin Ltd. The information presented in the report is for information purposes only and does not constitute and should
not be construed as a solicitation or other offer, or recommendation to acquire or dispose of any investment or to engage
in any other transaction, or as advice of any nature whatsoever. If the reader seeks advice rather than information then
he should seek an independent financial advisor and hereby agrees that he will not hold Pregin Ltd. responsible in law or
equity for any decisions of whatever nature the reader makes or refrains from making following its use of the report.

While reasonable efforts have been used to obtain information from sources that are believed to be accurate, and to
confirm the accuracy of such information wherever possible, Pregin Ltd. Does not make any representation or warranty
that the information or opinions contained in the report are accurate, reliable, up-to-date or complete.

Although every reasonable effort has been made to ensure the accuracy of this publication Preqin Ltd. does not accept
any responsibility for any errors or omissions within the report or for any expense or other loss alleged to have arisen in
any way with a reader’s use of this publication.
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Preqin Private Equity Benchmarks ® are calculated using performance information available from our online Performance Analyst
database, the world’s most extensive, transparent database of private equity fund performance. Users of the online database have
access to all of the underlined fund performance data used to calculate these benchmarks. With performance for over 4,800 private
equity funds, the Performance Analyst online database is regularly updated and fully searchable. Further information can be found at
Www.pregin.com.

All the performance figures used to generate the Pregin Private Equity Market Benchmarks are net position to investor —i.e. all
commitments, contributions, distributions, remaining values and IRRs are all based on the net position for the institutional investor
before tax but after the management fees and carry of the General Partner.

The Preqin Buyout Market Benchmark is based on performance data for 496 buyout funds of vintages 1990 to 2008 as of 30th
September 2009.

Preqin gathers fund returns information from a very wide and diverse range of sources, including public institutions via freedom of
information legislations, published reports of a number of listed fund of fund vehicles and GP Voluntary contributions. The sheer extent
of the data sources that we now use provides many opportunities to crosscheck and verify data for an individual partnership from
different sources, and increases our confidence in the data.

A growing number of GPs has concluded that it is in their best interests to voluntarily share information on their partnerships:

given that many prospective investors are seeing this information, it is better that they should have access to the most current and
accurate figures possible. Even where data comes direct from the GP, however, our aim is still to show the net position for LPs, after
management fees and carry. We are again very grateful to the significant number of GPs who now share data with us in this way,
currently 800 GPs are contributing data on their funds. If you would like further details on contributing information on your firm please
contact us.
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Pregin Median Benchmarks: All Regions Buyout as of 30th September 2009

No Median Fund Multiple Quartiles IRR Quartiles
Vintage Funds
Dist(%) Value(%) : .
[0)
Called(%) DPI RVP Q1 Median (OX] Median (OK]

2008 46 202 0.0 80.7 0.97 0.85 0.65 n/m n/m n/m n/m n/m
2007 61 395 | 00 | 822 0.97 0.82 0.75 28 | 128 259 388  -54.
2006 50 63.7 23 80.0 1.01 0.87 0.72 06 7.6 1160 | 317 | -459
2005 = 872 | 152 | 845 1.41 1.11 0.90 129 58 | 58 769 = 303
2004 26 91.2 34.7 81.1 1.70 1.20 1.07 26.8 8.1 22 776 | -213
2003 22 922 | 522 686 2.15 1.41 1.18 304 151 57 88.6 72.0
2002 22 93.8 85.3 50.4 1.71 1.48 1.28 204 14.9 9.0 46.0 -1.0
2001 25 954 | 1532 476 2.69 211 161 404 | 274 | 166 95.8 9.4
2000 48 95.9 133.1 38.2 2.22 1.63 1.37 24.4 15.0 8.9 461 | -17.0
1999 26 985 | 1343 143 1.93 1.59 1.09 162 103 26 260 @ -250
1998 M 100.0 115.0 6.4 1.82 1.45 0.89 155 73 2.9 313 454
1997 32 1000 | 1462 00 2.11 1.56 1.18 215 | 104 31 745 | -146
1996 19 99.6 179.8 07 2.43 1.85 115 2758 18.9 31 1474 | -89
1995 22 1000 | 1614 00 2.29 1.65 121 300 105 40 55.4 -85
1994 30 100.0 205.8 0.0 2.47 2.06 152 37.4 23.1 13.9 92.2 -0.9
1993 15 1000 | 1960 00 3.12 2.00 1.25 253 191 63 58.0 08
1992 17 100.0 1955 0.0 2.39 1.96 1.30 333 21.2 103 581 = -49.9
1991 9 1000 | 2192 00 3.19 2.19 2.01 303 | 238 198 54.7 05
1990 23 100.0 2226 0.0 321 2.23 1.54 27.0 16.8 7.0 70.0 24

Source: Preqgin

Pregin Median Benchmarks: All Regions Buyout is calculated using data for 587 funds of vintages between 1980 — 2008 with performance as of
30th September 2009 and includes liquidated funds. Preqin holds performance data for more than 1173 buyout funds. All returns are net of
management fees, expenses and carried.

© 2010 Preqin Ltd. / www.pregin.com 4 @ preqin
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Buyout All Regions - Median Called, Distributed and Remaining Value as of 30th September 2009
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Pregin Median Benchmarks: North American Buyout as of 30th September 2009

Median Fund Multiple Quartiles IRR Quartiles
Vintage No. Funds :
Called (%) D'gtp(cl’/") Val'q‘ilep(?/") Q1 Median Q3 Q1 Median Q3
2008 28 20.6 0.0 87.9 1.02 0.91 0.81 n/m n/m n/m n/m n/m
2007 37 36.3 0.3 8L9 | 096 082 075 -41 13 261 19.6 | -52.7
2006 33 62.3 32 79.1 103 087 076 0.1 88 | -133 317 -45.9
2005 32 84.3 10.2 923 129 102 | 087 113 0.9 75 | 422 221
2004 17 89.0 28.3 88.8 159 116 105 197 6.0 15 301 -84
2003 17 91.9 52.0 670 196 135 | 112 290 11.7 32 886  -72.0
2002 12 97.5 70.8 59.0 156 132 114 171 11.1 56 248 -10
2001 14 94.3 141.8 500 | 267 208 157 404 267 142 958 94
2000 32 95.9 110.4 48.4 201 156 135 224 135 86 348 23
1999 18 99.8 127.2 230 177 152 089 146 9.8 42 | 260 250
1998 27 100.0 100.1 5.0 154 129 087 112 6.1 31 269 -207
1997 20 100.0 140.9 15 | 177 151 108 151 10.9 20 | 336 -14.6
1996 12 100.0 155.2 0.3 236 157 105 277 8.5 07 1474 -89
1995 16 100.0 158.4 00 220 144 119 252 95 27 496 85
1994 22 99.6 200.7 0.0 223 201 152 326 190 | 139 922 0.9
1993 13 100.0 230.0 00 320 230 155 288  19.8 96 580 27
1992 11 100.0 156.2 0.0 223 156 075 392 212  -113 581 -49.9
1991 6 100.0 246.5 00 | nm 247  nm | nm 22.1 nim 547  -05
1990 13 100.0 247.1 0.0 362 247 182 317 153 88 542 29

Source: Preqin

Preqin Median Benchmarks: North America Buyout is calculated using data for 380 funds of vintages between 1980 — 2008 with performance
as of 30th September 2009 and includes liquidated funds. Preqin holds performance data for more than 740 North American buyout funds. All
returns are net of management fees, expenses and carried

© 2010 Preqin Ltd. / www.pregin.com 6 @ preqin
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B%(?Ut North America - Median Called, Distributed and Remaining Value as of 30th September 2009
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Pregin Median Benchmarks: European Buyout as of 30th September 2009

Median Fund Multiple Quartiles IRR Quartiles
Vintage No. Funds :
Called (%) D'gtp(?/") VaF'K/eFET/") Q1 Median Q3 Q1 Median Q3
2008 9 16.4 0.9 69.4 0.83 0.72 0.50 n/m n/m n/m n/m n/m
2007 il 38.4 0.0 818 | 101 082 066 11 123 | 271 186 541
2006 12 61.2 1.9 72.1 099 079 060 -0.6  -124  -21.3 37  -366
2005 17 91.7 40.7 718 164 116 085 330 75 6.7 | 769  -30.3
2004 7 96.1 106.7 455 201 170 146 657 @ 268 | 225 776 | 21
2003 5 93.0 82.5 701 253 173 | 102 429 19.7 33 480 117
2002 10 89.8 94.2 426 180 161 134 325 166 | 111 460 74
2001 8 95.2 219.0 229 | 305 239 175 440 286 197 525 110
2000 11 100.0 153.8 1.8 237 164 142 269 205 | 130 331 57
1999 7 92,6 E02 00 | 227 161 149 237 137 102 250 60
1998 11 91.0 177.6 7.4 231 18 148 185 168 80 313 -32
1997 10 96.7 188.3 00 | 255 210 130 272 18.8 47 | 745 01
1996 6 98.2 203.4 0.9 326 221 | 177 456 229 | 196 633 172
1995 8 99.4 162.0 54 | nm 168  nm | nm 28.6 nim | 554 -19.9
1994 8 100.0 250.6 0.0 313 251 | 155 554 418 | 185 561  10.1
1993 4 100.0 119.9 76 | nm | 127 nm | nim 8.8 nm | 169 0.8
1992 5 100.0 206.1 0.0 n/m 2.06 n/m n/m 22.4 n/m  40.0 @ 11.0
1991 3 100.0 210.2 00  nwm  nwm | nm | nm n/m nim | 253 | 25.0
1990 8 99.9 165.1 0.0 299 165 143 260 211 | 154 700 7.0

Source: Preqin

Preqin Median Benchmarks: Europe Buyout is calculated using data for 160 funds of vintages between 1980 — 2008 with performance as of
30th September 2009 and includes liquidated funds. Preqin holds performance data for more than 329 European buyout funds. All returns are
net of management fees, expenses and carried.

© 2010 Preqin Ltd. / www.pregin.com 8 @ preqin
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Buyout Europe - Median Net IRR Dispersion as of 30th September 2009

80

1996 1997 1998 1999 2000 2001 2002 2003 2004 2

Net IRR (%) Since Inception

Vintage Year

=%=Top Quartile IRR Boundary  =#=Median IRR ==r==Bottom Quartile IRR Boundary
Source: Pregin

© 2010 Preqin Ltd. / www.pregin.com 9 @_preqin
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Preqin Weighted Benchmarks: All Regions Buyout as of 30th September 2009

Weighted Fund Weighted ~ Weighted

Vintage No. Funds

Called(ey DISIO®)  Value(%) Multiple IRR
DPI RVPI
2008 46 18.2 0.9 77.0 0.78 n/m n/m n/m
2007 61 42.6 0.7 78.8 0.80 -16.50 38.80 ’ -54.1
2006 50 69.4 6.1 70.3 0.76 -13.30 31.70 -45.9
2005 58] 86.1 17.8 85.1 1.03 2.70 76.90 ‘ -30.3
2004 26 90.6 58.9 80.2 1.39 17.40 77.60 -21.3
2003 22 94.6 91.9 80.7 1.72 25.80 88.60 ‘ -72.0
2002 22 95.4 109.0 60.6 1.69 24.10 46.00 -1.0
2001 25 94.1 175.4 51.3 2.27 31.90 95.80 ’ 9.4
2000 48 99.5 129.4 43.9 1.73 16.70 46.10 -17.0
1999 26 98.3 121.8 32.2 1.51 8.90 26.00 ’ -25.0
1998 41 95.3 126.1 17.3 1.45 4.50 31.30 -45.4
1997 32 98.9 161.0 9.6 1.69 14.20 74.50 ’ -14.6
1996 19 112.4 152.4 5.7 1.59 13.60 147.40 -8.9
1995 22 101.1 177.4 3.0 1.80 17.70 55.40 ‘ -8.5
1994 30 97.6 202.8 2.6 2.06 35.40 92.20 -0.9
1993 5 100.2 223.1 1.1 2.24 21.70 58.00 ‘ 0.8
1992 17 105.1 164.8 0.1 1.65 29.90 58.10 -49.9
1991 9 104.3 256.7 0.0 2.57 23.10 54.70 ’ -0.5
1990 23 98.8 230.4 0.2 2.31 15.80 70.00 2.4

Source: Preqgin

Preqin Weighted Benchmarks: All Regions Buyout is calculated using data for 587 funds of vintages between 1990 — 2008 with performance as of 30th
September 2009 and includes liquidated funds. Preqin holds performance data for more than 1173 buyout funds. All Returns are net of management
fees, expenses and carried interest.

© 2010 Preqin Ltd. / www.pregin.com 10 @ preqin
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Buyout Funds All Regions - Money Weighted IRR as of 30th September 2009

40
30 /
20
o\o M
10 \
O L) L] L) L) L] L) L] L) L) L] L) L) L]
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 200\2006 2007
® \.
-20
Vintage Year
Source: Preqin
Buyout Funds All Regions - Money Weighted Multiple as of 30th September 2009
25

A\

N

n
o

=
a

=
o

Net IRR (%) Since Inception

o
o

O, 0 L) L) L) L) L} L} L] L) L) L) L] L} 1
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Vintage Year Source: Pregin

© 2010 Preqin Ltd. / www.pregin.com 11 @,preqin

P ety « Rogl Exumm o shadgn Fandy o Fhpec



Preqin Private Equity Benchmarks:
Buyout Benchmark Report

Preqgin Pooled Benchmarks: All Regions Buyout

Weighted Fund

Vintage No. Funds Vxﬂeljﬁ?tleed Pool IRR
Called(o) DiSt®0)  Value(®) P
DPI RVPI
2008 42 17.8 1.2 74.0 0.75 n/m
2007 65 41.4 15 76.9 0.79 -14.30
2006 64 67.8 6.1 72.1 0.78 -15.00
2005 63 82.7 19.2 89.3 1.08 2.40
2004 38 90.3 59.9 78.7 1.41 15.90
2003 28 93.6 84.6 81.9 1.67 25.10
2002 34 97.2 113.1 53.5 1.66 24.30
2001 26 91.9 162.3 47.8 2.10 32.20
2000 48 97.6 130.3 44.8 1.75 18.80
1999 37 95.3 128.2 28.0 1.57 9.40
1998 46 95.0 122.3 16.4 1.43 8.10
1997 32 99.0 137.5 9.6 1.58 11.20
1996 26 98.3 142.2 7.1 1.50 6.10
1995 14 100.9 169.5 3.4 1.73 17.60
1994 22 97.2 196.5 3.5 2.00 24.30
1993 12 99.8 227.7 1.7 2.30 23.00
1992 10 104.5 187.8 0.2 1.88 25.50
1991 4 104.3 256.7 0.0 2.57 23.20
1990 7 98.8 230.4 0.2 231 15.10

Source: Preqin

Preqin Pooled Benchmarks: All Regions Buyout is calculated using cash flow data for 530 buyout
funds of vintages between 1990 — 2008. Preqin holds cash flow data for more than 1,700 private
equity funds. All Returns are net of management fees, expenses and carried interest.

© 2010 Preqin Ltd. / www.pregin.com 12 @gpreqin
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Horizon IRRs by Fund Type as of 30th September 2009
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Source: Preqin
All Private Fund of .
Equity Buyout Venture Funds Mezzanine
1 year to Sep 2009 9.2 -11.2 -9.9 -12.0 -17.1
3 years to Sep 2009 3.6 4.3 1.8 1.0 6.5
5 years to Sep 2009 20.0 25.4 4.4 9.5 16.4
Source: Preqgin
© 2010 Preqin Ltd. / www.pregin.com 14
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80 One-Year Rolling Horizon IRRs by Fund Type

One-Year Horizon IRR (%)

=¢=All =El=Buyout ==Venture ==H=Fund of Funds <=M¥=Mezzanine =@=Real Estate
Source: Preqin

Fund of

Horizon All Buyout Venture Funds Mezzanine Real Estate
1 year to Dec 2000 10.1 3.6 38.1 -1.3 14.0 11.4
1 year to Dec 2001 2.7 -3.2 -34.3 -5.2 13.8 7.8
1 year to Dec 2002 -9.1 -4.0 -31.6 -23.2 -2.1 6.7
1 year to Dec 2003 17.5 24.3 -6.0 -15.1 6.8 14.9
1 year to Dec 2004 25.0 30.3 7.1 7.5 20.4 19.8
1 year to Dec 2005 27.0 29.7 4.5 16.9 13.6 60.8
1 year to Dec 2006 29.1 32.3 15.8 17.9 31.7 42.6
1 year to Dec 2007 26.0 30.7 21.3 23.2 18.8 135
1 year to Dec 2008 -27.6 -31.0 -16.2 -12.0 4.0 -39.9
1 year to Sep 2009 -9.2 -11.2 -9.9 -12.0 -17.1 n/m

Source: Preqin

© 2010 Preqin Ltd. / www.pregin.com 15 0 preqm
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100 3-Years Rolling Horizon IRRs by Fund Type

3-Years Horizon IRR (%)

years to 3years to 3 rs to 3years to
e e D

=¢=All =E=Buyout =f=Venture <=H=Fund of Funds =Me=Mezzanine =@=Real Estate
Source: Preqin

Horizon All Buyout Venture F;uqnddgf Mezzanine Real Estate
3 years to Dec 2000 14.9 11.7 62.4 21.9 16.8 3.2
3 years to Dec 2001 106 40 87.3 8.9 12.2 7.3
3 years to Dec 2002 -4.9 -4.9 -17.6 -13.1 1.2 7.4
‘ 3 years to Dec 2003 4.3 6.0 -19.0 -10.6 54 8.6
3 years to Dec 2004 10.2 15.8 -8.5 -4.5 7.2 125
‘ 3 years to Dec 2005 23.0 27.8 3.0 8.3 12.6 23.4
3 years to Dec 2006 26.2 30.4 8.6 20.3 19.0 38.0
‘ 3 years to Dec 2007 30.2 34.4 14.3 2855 21.1 36.9
3 years to Dec 2008 11.3 14.1 54 7.0 26.5 0.0
~ 3yearsto Sep 2009 36 4.3 18 1.0 6.5 n/n

Source: Preqin

© 2010 Preqin Ltd. / www.pregin.com 16 @,preqin
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@ Preqin Private Equity Performance Monitor

Performance Analyst is the most comprehensive, detailed source of private equity performance data available today. Pregin’s team
of analysts collect and monitor data from a number of different sources, including from GPs themselves, in order to provide the most
comprehensive private equity performance data available.

All of our Performance Data conforms to the same standardized metrics, with all data representing net to LP returns. We currently hold
transparent net-to-LP performance data for over 4,900 private equity funds of all types and geographic focus. In terms of aggregate
value, this represents around 69% of all capital ever raised.

This high level of coverage enables us to produce the most meaningful benchmarking and comparative tools available in the industry.

Key features of this powerful database include:

*  View performance data on-line: for private equity funds worldwide. Compare individual
funds against each other and the appropriate benchmarks.

. Compare funds of all types: venture, buyout, mezzanine, distressed, special situations,
real estate, natural resources; fund-of-funds, secondary.

»  Assess key performance data for each fund: size, vintage, type, called-up, distributed,
unrealised value, multiple, IRR.

e View historic performance for over 15,000 data points to assess how performance data
has changed overtime (Premium access required).

»  Keep current with developments: with monthly updates you always have access to the
latest data.

*  View cash flow graphs for over 1,700 funds: assess how quickly funds have called and
distributed capital and what their net cash flow position is.

*  Select, compare and analyse: funds according to your criteria: by type,
size, vintage year etc.

e Assess each firm's long term track record: quartile performance over
several fund generations.

Cumulative Cash Flow for: Austin Ventures V

]

e Median, pool, weighted and average Benchmarks: view fully transparent
market benchmarks by fund type and region focus. Benchmarks data is
available for called-up, distribution, value and top, median and bottom
quartile IRRs and multiples.

e Top Performing GPs: view a list of firms who have consistently had funds
ranked in the 1st and 2nd quartiles.

"

Contrivution / Distribubon / Het Cash Flow (mn)
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« Download: data to spreadsheet for further analysis (Premium access
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e Create a tailored peer group: of funds for comparative purposes.

| 8- Contritation  =8= Distribution =9~ Net Cash Fiow |

Performance Analyst - Apollo Investment Fund V

Performance Analyst (Standard)

| ot | cash iom chactn ] stociconta ) USD 1,950 / EUR 1,250 / GBP 1,150
FUND DETAILS

Vintage Type Size (Mn) Firm As At Quartile: Performance Ana|y3t (Premium)
LA B G s L0 4nello Management Sl NcEte i USD 3,950 . EUR 2,550 / GBP 2,350

Industry Focus: Any
Location Focus: US, North America

For a free trial and to find out more

Pt fasnaci O Called Distributed Rem. Value Multiple Net IRR o .
) 0 01 £96),0PL S () i) about this product, please visit
Apollo Investment V 92.3 191.0 59.9 2.51 40.1 . !
www.pregin.com
Median Fund: 2001 / US J Buvout 92.3 124.5 525 1.90 4.0

Apallo Investment V vs Median 0.0 66.6 7.5 0.61 16.1
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List of Constituent Buyout Funds

2000 Riverside Capital Appreciation Fund
2003 Riverside Capital Appreciation Fund
2008 Riverside Capital Appreciation Fund V
3i94 LMBO Plan

3i Europe Partners

3i UK Investment Partners Il
ABRY |

ABRY V

ABRY VI

Accel - KKR Company
Accel-KKR Capital Partners Il
Acon-Bastion Partners Fund Il
Actera Partners

Advent Atlantic & Pacific 11
Advent Atlantic & Pacific 111
Advent Central & Eastern Europe IV
Advent Global Private Equity IV
Advent Global Private Equity IV-A
Advent Global Private Equity
Advent Global Private Equity VI
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Advent Latin American Fund Il
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Advent New York
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Advent Vil

Affinity Asia Pacific Fund Il
Alpha Private Equity Fund

Altus Capital Partners SBIC
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AP Cayman Partners Il
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Apax Europe VII
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Apollo Investment Fund IV

Apollo Investment Fund V/
Arsenal Capital Partners

Arsenal Capital Partners Il
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Asia Pacific Trust

Astorg IV

Audax Private Equity

Audax Private Equity Fund 11l
Audax Private Equity I

Aurora Equity Partners

Aurora Equity Partners Il

AXA Expansion |

AXA Expansion II

AXALBO Fund

AXALBO Fund II

AXALBO Fund Iil

AXALBO Fund IV

Bain Capital Fund X

Baird Capital Partners |

Baird Capital Partners Ii

Baird Capital Partners IV

Banc Fund Il

Banc Fund VIl

Banc Fund VIl

Bank Portfolio

Baring Vostok Private Equity Fund IV
BC European Cap VI

BC European Cap VIl

BC European Cap VIll

Behrman Capital B

Behrman Capital Partners
Berkshire Fund |

Berkshire Fund VI

Berkshire Fund VII

Bertram Growth Equity Partners |
Birch Hill Equity Partners i
Blackstone Capital Partners IV
Blackstone Communications Partners |
Boston Ventures il (A)

Boston Ventures IV

Boston Ventures V.

Boston Ventures VI

Bowmark Capital Partners 11l
Bowmark Capital Partners IV
Brazos Equity Fund Il

Brentwood Associates Buyout
Brentwood Associates Buyout Il
Bridgepoint Euro Private Equity
Bridgepoint Euro Private Equity Ill
Bridgepoint Europe IV
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Butler France Private Equity Il
Calera Capital IV

Caltius Equity Partners Il
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Candover 1991

Candover 1994

Capital Partners Holdings Il
Capital Z Asia Partners

CapMan Equity VIl A

CapMan Equity VIl B

CapMan Equity VIl Sweden
Carlyle Asia Partners il

Carlyle Europe Partners Ii

Carlyle Europe Partners Iif
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Carlyle Mexico Partners
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Partners Il Worldwide

Castle Harlan Il

Catterton Partners V

Catterton Partners VI
Catterton-Simon Partners Il
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CHAMP Buyout Il

CHAMP |

Chart Capital Partners Ii
Charterhouse Capital Partners IX
Charterhouse Capital Partners V
Charterhouse Capital Partners VI
Charterhouse Capital Partners VIl
Charterhouse Capital Partners VIl
Charterhouse Equity Partners
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Cinven Il

Cinven IV

CITIC Capital China Partners
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Clayton Dubilier & Rice Il

Clayton Dubilier & Rice Iil
Clessidra Capital Partners

Close Brothers PE Fund VII

Code Hennessy & Simmons II
Code Hennessy & Simmons Iil
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Code Hennessy & Simmons V
Conseco Capital Partners II
Consilium Private Equity Fund
Corinthian Capital |

Corpfin Capital |

Cortec Group Fund |

Cortec Group Fund Il

Cressey & Co. Fund IV

CVC Capital Partners Asia Pacific Il
CVC Capital Partners Asia Pacific I1l
CVC European Equity Partners Il
CVC European Equity Partners IV
CVC European Equity Partners IV
Tandem Fund

CVC European Equity Partners V
Cypress Merchant Banking Partners |
Cypress Merchant Banking Partners II
Diamond Castle IV

DKB Emerging Europe

DLJ South American Partners
Doughty Hanson & Co Il

Doughty Hanson & Co V
EdgeStone Capital Equity Fund 11
EdgeStone Capital Equity Fund 11l
Electra Private Equity Partners
Elevation Partners

Endeavour Capital Fund Il
Endeavour Capital Fund IV
Endeavour Capital Fund V

Eos Capital Partners il

Eos Capital Partners IV

Evercore Capital Partners If
Evergreen Pacific Partners Il
Excel Capital Partners |, I
Fenway Partners Capital Fund IIl
Finnventure Fund |

Finnventure Fund Il

Finnventure Fund i

Finnventure Fund IV

Finnventure Fund V

Forstmann Little Debt & Equity Buyout lll
Forstmann Little Debt & Equity Buyout IV
Forstmann Little Debt & Equity Buyout VI
Forstmann Little Equity V
FountainVest China Growth Partners
Fox Paine Capital Fund

Fox Paine Capital Fund Il
Francisco Partners

Francisco Partners Il

Fremont Partners Il

Friedman Fleischer & Lowe Capital
Partners il

Frontenac Ventures IV

Frontenac Ventures V.

Frontenac Ventures Vil

Frontenac Ventures VIll

FS Equity Partners II

FS Equity Partners 11l

FS Equity Partners V

Furman Selz Investors

GCP California Fund

GenNx360 Capital Partners
Genstar Capital Partners Ili

GF Capital Private Equity Fund

Gl Partners II

Gilbert Global Equity Partners
Gilde Buyout Fund |

Gilde Buyout Fund Il

Gilde Buyout Fund Ill

GKH Investments

GM Capital Partners |

Golder Thoma Cressey Rauner
Golder Thoma Cressey Rauner Il

Golder Thoma Cressey Rauner i
Golder Thoma Cressey Rauner IV
Golder Thoma Cressey Rauner IX
Golder Thoma Cressey Rauner V
Golder Thoma Cressey Rauner VI
Golder Thoma Cressey Rauner VI
Golder Thoma Cressey Rauner VIl
Great Hill Equity Partners

Great Hill Equity Partners Ii

Great Hill Equity Partners 11l

Green Equity Investors 11l

Green Equity Investors IV

Green Equity Investors V
Greenstone Partners Private Capital Fund |
Gryphon Partners |

Halder Investments il

Halyard Capital Fund II

Hampshire Equity Partners II
Harbour Group Investment Ii
HarbourVest 2007 Direct Fund
HarbourVest International If Direct
HarbourVest International Iil Direct
HarbourVest Partners IV Direct
HarbourVest Partners V Direct
Harren Investors Il

Harvest Partners Il|

Harvest Partners V

Hellman & Friedman |

Hellman & Friedman II

Hellman & Friedman I

Hellman & Friedman IV

Hellman & Friedman V

Hellman & Friedman VI

Heritage Fund 11l

HEV 11l

Hicks, Muse, Tate & Furst Equity Fund
Hicks, Muse, Tate & Furst Latin America.
Fund |

Hicks, Muse, Tate & Furst Latin America.
Fund Il

High Road Capital Partners

HM Capital Sector Performance Fund
HMTF Equity Fund V

Hony Capital Fund Il

HSBC Private Equity Fund 2

ICV Partners

Imperial Capital Acquisition Fund I1
Imperial Capital Leveraged Acquisition
Fund

IMR Fund

India Value Fund i1

Industrial Growth Partners

Industrial Opportunity Partners |
ING Equity Partners

ING Furman Selz Investors Il
Innova/s

Innova/98

Insight Equity Partners |

Intervale Capital Fund |

INVESCO East Europe Frontiers Fund
Investcorp Technology Partners 11l
Ironbridge Capital 2003/4
Ironbridge Fund Il

Irving Place Capital Partners Ill
Italian Private Equity Fund |

JAFCO No 4

JC Flowers Il

JLL Partners Fund Iif

JLL Partners Fund V

Jordan Resolute Fund

Jordan Resolute Fund II

Joseph Littlejohn & Levy Fund |
Joseph Littlejohn & Levy Fund Il

JP Morgan Partners Global Investors
Kairos Partners Private Equity Fund
Kelso Investment Associates V

Kidd Kamm Equity Partners

Kirtland Capital Partners

KKR Asia Fund

KKR European Fund

KKR European Fund Il

KKR European Fund I

KKR Fund 1976

KKR Fund 1980

KKR Fund 2006

KKR Millennium Fund

Kohlberg Investors |

Kohlberg Investors Il

Kohlberg Investors Il

Kohlberg Investors IV

Kohlberg Investors V/

Kohlberg Investors VI

KRG Capital Fund IV

Lake Capital Partners

Leeds Equity Partners IV

Leeds Equity Partners V

Lehman Brothers Merchant Banking
Lehman Brothers Merchant Banking IV
Levine Leichtman Capital Partners
Levine Leichtman Capital Partners Il
Levmark Capital

LGV 1 Private Equity Fund

LGV 2 Private Equity Fund

LGV 4 Private Equity Fund

LGV 5 Private Equity Fund

LGV 6 Private Equity Fund

Liberty Partners Pool |

Liberty Partners Pool IV

Lightyear Capital Fund |

Lincolnshire Equity Fund |
Lincolnshire Equity Fund i1l
Lincolnshire Pledge Fund

Lindsay Goldberg - Fund Il

Lion Capital Fund |

Litorina Kapital Fund II

Littlejohn Fund Il

Littlejohn Fund IIl

LNK Partners

Lombard Asia i

Lombard Asian Private Investment Co
Lombard Pacific Partners

Madison Dearborn Capital Partners Ii
Madison Dearborn Capital Partners Iii
Madison Dearborn Capital Partners IV
Madison Dearborn Capital Partners V
Magnum Capital

Mainsail Partners 11

Markstone Capital Partners

Mayfield India

Mid Europa Fund Ill

MidOcean Partners

MidOcean Partners Fund il

Morgan Grenfell Equity Partners Il
Mulberry Asia Fund

Murray Johnstone Private Acquisition |
MUST 3

Nautic Partners V

Nautic Partners VI

Navis Asia Fund V

New Mountain Partners

New Mountain Partners Il

Newbridge Asia IV

Nordic Capital Fund i1

Nordic Capital Fund IV

Nordic Capital Fund VI

Nordic Capital Fund ViI

Nordic Private Equity Partners |

North American Fund |

Oak Hill Capital Partners If

Oak Hill Capital Partners Il

Odyssey Investment Partners Fund il
Olympus Growth Fund Il

Olympus Growth Fund Ill

Onex Partners Il

PAI Europe IV

PAI Europe V

PAI LBO Fund

Palladium Equity Partners Il
Partenaires |

Parthenon Investors

Parthenon Investors II

Parthenon Investors il

Patria Brazilian Private Equity Fund Il
Permira Europe Il

Permira German Buy-Outs

Permira German Buyouts 1992
Permira Italy |

Permira ltaly I

Permira IV

Permira UK |

Permira UK Il

Perseus 2000 Expansion Fund
Perseus Market Opportunity Fund
Perseus Partners VI

Phildrew Ventures Fund

Phildrew Ventures Third Fund

Phillips and Drew Development Capital
Fund

Phoenix Equity Partners Il
Polish Enterprise Fund

Polish Enterprise Fund IV
Polish Enterprise Fund VI
Polish Private Equity Fund | & Il
Poteza Adriatic Fund |
Procuritas Capital Investors |1
Procuritas MBO Invest
Providence Equity Partners Iil
Providence Equity Partners VI
Providence Media Partners
Prudential Private Equity Ill
Quad Partners II

Quadrangle Capital Partners
Quadrangle Capital Partners II
Quantum Energy Partners V
Quartus Capital Partners |
Relativity Fund

RFE Investment Partners Il
Rhone Capital Fund Il

Rhone Partners Il

RIMCO Partners IV
Ripplewood Partners 11
Riverside Central Europe Fund
RLH Investors Il

RWBCO ‘89

Saratoga Partners Il
Saugatuck Capital Il
Saugatuck Capital Il

Sentinel Capital Partners IV

Silver Lake Partners II

Silver Lake Partners Iif

Silver Lake Sumeru

Solera Partners

Sorenson Capital

Sorenson Capital Partners II
South Eastern Europe Fund
Southeast Europe Equity Fund 11
Southvest Fund V

Spectrum Equity Investors
Spectrum Equity Investors Il
Spectrum Equity Investors Il1
Spectrum Equity Investors IV
Spectrum Equity Investors V
SPV vCOC

Sterling Capital Partners 11l
Stonington Capital Appreciation 1994
Summit Partners Private Equity Fund VIl
Symphony Technology Group lli
TA/ Advent VIl

TA/ Atlantic & Pacific IV

TA Atlantic & Pacific V

TA Atlantic & Pacific VI

TAIX

TCW Shared Op Fund il
TCW Shared Opportunity Fund V
Terra Firma Capital Partners |
Terra Firma Capital Partners i
Texas Pacific Group Partners
Texas Pacific Group Partners II
Texas Pacific Group Partners V
Thailand Equity Fund
The Argentina Private Equity Fund |
The Argentina Private Equity Fund Il
Thoma Bravo Fund IX
Thoma Cressey Equity Partners VI
Thoma Cressey Equity Partners VII
Thoma Cressey Equity Partners Vil
Thomas H Lee IV
Thomas H Lee V
Thomas H Lee VI
Thompson Street Capital Partners 11
TowerBrook Investors |
TowerBrook Investors Il
TPG Asia V
TPG Partners VI
TPG Star
Transportation Resource Partners
Triad Ventures Il
Tricor Pacific Capital Partners Fund IV
Trident Private Equity Fund |
Trident Private Equity Fund Il
Triumph California
Triumph Connecticut
TSG Capital Fund Il
TSG Capital Fund Iil
Turkish Private Equity Fund II

cP

US Equity Partners |

Valor Equity Partners Fund I
Veritas Capital Fund

Vestar Capital Partners Il

Vestar Capital Partners 11l

Vestar Capital Partners IV

Vestar Capital Partners V

VS&A Communications Partners il
Wand/Acordia Investments
Waterland Private Equity Fund |
Wellspring Capital Partners Il
Wellspring Capital Partners Il
Wellspring Capital Partners IV
Welsh Carson Anderson & Stowe |
Welsh Carson Anderson & Stowe I
Welsh Carson Anderson & Stowe 1l
Welsh Carson Anderson & Stowe IV
Welsh Carson Anderson & Stowe IX
Welsh Carson Anderson & Stowe V
Welsh Carson Anderson & Stowe VI
Welsh Carson Anderson & Stowe VI
Welsh Carson Anderson & Stowe VIl
Welsh Carson Anderson & Stowe X
Welsh Carson Anderson & Stowe XI
Weston Presidio Offshore Capital
Whippoorwill Vega Partners il
Whitman Heffernan & Rhein Fund I
Willis Stein & Partners

Willis Stein & Partners II

Willis Stein & Partners il

Wind Point Partners Il

Wind Point Partners

Wingate Partners

Yucaipa American Alliance Fund |
Zell / Chilmark Fund
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