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Q2 2011 Private Equity Real Estate Fundraising on the Up

$11.2 billion raised by funds holding a final close, largest total since Q3 2010.

18 funds reached a final close in Q2 2011, raising an aggregate $11.2 billion. This is an increase on the $8.9 billion
which was raised in Q1 2011 and the $7.1 billion raised in Q4 2010. Fundraising does remain challenging, and is still
well below the levels seen in 2006-2007.

Q2 2011 Private Real Estate Fundraising:

e Fundraising by Region — Funds with a primary focus on North America raised the most capital; 10 such
funds receiving aggregate commitments of $8.6bn. Five Asia and Rest of World-focused funds raised $1.4
billion, while three Europe-focused funds raised $1.2 billion.

¢ Notable Funds Closing — Lone Star Funds held a final close on $5.5 billion for Lone Star Real Estate Fund
II, Och-Ziff Real Estate Advisors raised $840 million for Och-Ziff Real Estate Fund Il and Pramerica Real
Estate Investors raised £492 million for Pramerica Real Estate Capital |

e Interim Closes — In addition to funds holding final closes, 30 held interim closes in the quarter, raising $2.5bn
towards their fundraising targets.

e Funds in Market — There are currently 435 private equity real estate funds in market, targeting aggregate
commitments of $138 billion. This is a small decline from April 2011, when 439 funds were target $160 billion,
but the market remains very overcrowded.

e Time taken to Close Funds - Funds closed in H1 2011 spent an average of 15.5 months in market, a small
decrease from the 16.8 months for funds closed in 2010 and a significant increase on the average of 9.1
months that funds closed in 2007 spent in market.

Comment:

“The results from Q2 will give some encouragement to fund managers that are currently marketing their funds. That
Lone Star Funds, which closed its Lone Star Real Estate Fund Il with commitments of $5.5 billion, was able to raise
the fifth largest private equity real estate fund of all time highlights that firms can raise substantial amounts of capital
from institutional investors in the current environment. Several funds to close in the quarter did so above target, again
indicating that fundraising success is possible in the current environment.

As deal levels increase and as a result more distributions occur, investors will have more capital available to make
new commitments which is likely to further improve fundraising. This will be a gradual improvement, and with the
market remaining extremely overcrowded, many firms will still be facing long periods in market and others will be
forced to abandon their fundraising efforts.” Andrew Moylan — Manager, Real Estate Data

About Preqin:
Preqin is the leading source of information for the alternative assets industry, providing data and analysis via online databases,
publications and bespoke data requests.

Preqin has built a reputation in the alternative assets industry for providing the most comprehensive and extensive information
possible. Leading alternative assets professionals from around the world rely on Pregin’s services daily, and its data and statistics
are regularly quoted by the financial press. For more information, please visit: www.pregqin.com

Note to Editors:
e Please note that Preqin has completely replaced Private Equity Intelligence as the official company name.
e Preqin is spelled without the letter ‘U’ after the ‘Q’.

For more information, please contact: Tim Friedman +44 (0)20 7645 8880 or tfriedman@pregin.com

London: Equitable House, 47 King William Street, London EC4R 9AF Tel: +44 (0)20 7645 8888
New York: 230 Park Avenue, 10th Floor, New York NY 10169 Tel: +1 212 808 3008
Singapore: Samsung Hub, 3 Church Street, Level 8, Singapore, 049483 Tel: +65 6408 0122
Web: www.preqgin.com / info@preqin.com
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g. 1: Quarterly Private Equity Real Estate Fundraising, Q1 2007 - Q2 2011
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Fig. 2: Q2 2011 Private Equity Real Estate Fundraising by Fund Primary Regional Focus
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Fig. 4: 10 Largest Private Equity Real Estate Funds to Close in Q2 2011
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Fig. 4: Average Time Taken for PERE Funds to Close
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Fig. 5: Funds on the Road over Time
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18 funds reached a final close in Q2 2011, raising an
aggregate $11.2 billion. This is an increase on the $8.9
billion which was raised in Q1 2011 and the $7.1 billion
raised in Q4 2010.

North America-focused funds raised the most capital; 10
such funds receiving aggregate commitments of $8.6bn.
Five Asia and Rest of World-focused funds raised $1.4
billion, while three Europe-focused funds raised $1.2
billion.

There are currently 435 private equity real estate funds in
market, targeting aggregate commitments of $138 billion.
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Preqin provides information, products and services
to private equity firms, fund of funds, investors,
placement agents, law firms, advisors and other
professionals across the following areas:

> Fund Performance

> Fundraising

> Buyout Deals

> Fund Manager Profiles

> Investor Profiles

> Fund Terms

> Compensation and Employment

Available as:

> Online Database Services

> Hard Copy Publications

> Consultancy and Research Support
> Tailored Data Downloads

For more information and to register for a demo,

please visit:
www.pregin.com/privateequity
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