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PE-Backed Buyout Deals in Strongest Quarter Since Credit Crunch 

Industry continues to recover with $43.3bn of new deals in Q2 2010  
– 60% increase in aggregate deal value from Q1 2010 

 
Preqin’s quarterly private equity-backed buyout dealflow data for Q2 2010 shows total deal value increasing by 60% from Q1, 
marking the most active quarter since 2008.  A total of 411 private equity-backed buyout deals were announced in Q2 2010, with 
an aggregate value of $43.3bn, compared to the 356 deals announced in Q1 worth $27.1bn.   
 
Other Key Facts: 

• Aggregate deal value rose sharply in North America in Q2 2010 compared with the previous quarter, with a total of 175 
deals accounting for $26.7bn. This is more than double the aggregate value seen in Q1 2010, which saw 188 deals in 
North America with an aggregate deal value of $12.8bn. 

• Aggregate deal value in Europe remained relatively stable in Q2 2010, with an aggregate value of $11bn in Q2 2010 
compared with $10.3bn in Q1 2010 and $12.8bn in Q4 2009.  

• There was increased dealflow in Asia and Rest of the World in Q2 2010 with 67 deals accounting for an aggregate deal 
value of $5.6bn. This is a 40% increase in aggregate deal value from Q1 2010, which saw 39 deals with an aggregate 
deal value of $4bn.  

• Almost half of all deals globally in Q2 2010 were leveraged buyouts, accounting for 54% of the aggregate deal value 
globally during the period. 

• 23% of deals completed in Q2 were growth capital investments, while add-on deals made up 19% of all private equity-
backed investments in Q2 2010. 

• 50% of all buyout deals globally in Q2 2010 were valued at less than $100mn 
• Mid-market and large deals dominate the market in terms of aggregate deal value, with deals valued at $500-999mn and 

over $1bn representing 23% and 46%, respectively, of total aggregate deal value. 
• There has been a significant rise in secondary buyout deals in 2010 compared to 2009, with 70 secondary buyouts valued 

at $18.5bn globally in 2010 YTD, more than three times the value of secondary buyouts in 2009, which saw 59 
transactions valued at $6bn. 

• North America played host to some notable buyouts during Q2 2010, with 9 of the 10 largest deals globally during the 
quarter taking place in the region. Noteworthy deals include the announced acquisition of Extended Stay by a 
Centerbridge-led consortium including the Blackstone Group and Paulson & Co in a $3.9bn transaction, and the 
announced $3.4bn acquisition of Interactive Data Corporation by Warburg Pincus and Silver Lake. 

• During Q2 2010 there were 140 private equity-backed exits with an exit transaction size of $42bn, a 57% increase in 
aggregate exit size from the previous quarter, where 136 exits with an aggregate exit transaction value of $27bn took 
place.  This level of exit activity makes it the most active quarter for exits in the post-credit crunch landscape. 

 
Please see factsheet following this release for more data on regional, industry and size splits plus top exits and deals 

 
Comment: 
“Despite continuing challenges in the buyout market in this post-credit crunch landscape, dealflow in Q2 2010 represents the 
strongest quarter for buyout deals since the onset of the financial crisis in 2008.  This quarter has been notable for a surge in North 
America-based buyout activity, with 175 deals valued at $26.7bn in the region – more than double the aggregate value of deals 
announced in North America during the previous quarter – and 9 of the 10 largest deals announced globally during Q2 2010 taking 
place in North America.  Secondary buyout activity remains strong in comparison to 2009, with the value of such transactions 
during 2010 YTD already representing more than three times the value of secondary buyouts during 2009.  The largest deal of the 
quarter is the announced acquisition of Extended Stay by a Centerbridge Capital Partners-led consortium including the Blackstone 
Group and Paulson & Co in a transaction valued at approximately $3.9bn.” 
 
Manuel Carvalho, Managing Analyst – Buyout Deals 
 

*Ends* 
________________________________________________________________________________________________________ 
 
About Preqin: 
 
Preqin is the leading source of information for the alternative assets industry, providing data and analysis via online databases, 
publications and bespoke data requests. 
 
Preqin has built a reputation in the alternative assets industry for providing the most comprehensive and extensive information 
possible. Leading alternative assets professionals from around the world rely on Preqin’s services daily, and its data and statistics 
are regularly quoted by the financial press. For more information, please visit: www.preqin.com 
 



 

London: Scotia House, 33 Finsbury Square, London EC2A 1BB Tel: +44 (0)20 7065 5100 
New York: 230 Park Avenue, 10th floor, New York NY 10169 Tel: +1 212 808 3008 

Web: www.preqin.com / info@preqin.com 

Note to Editors: 
 

• Please note that Preqin has completely replaced Private Equity Intelligence as the official company name.  
• Preqin is spelled without the letter ‘U’ after the ‘Q’. 

 
For more information, please contact: 

Tim Friedman on +44(0)20 7065 5180 or tfriedman@preqin.com 



Fig. 1: 10 Largest Buyout Deals Globally, Q2 2010

Fig. 4: 
Number and Aggregate Value of Deals by Type, 
Q2 2010

Fig. 3:
Aggregate Value of Deals by Region, 
Q1 2009 - Q2 2010 
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Preqin provides information, products and 
services to private equity fi rms, fund of funds, 
investors, placement agents, law fi rms, advisors 
and other professionals across the following 
main areas:

> Fund Performance
> Fundraising
> Fund Manager Profi les
> Investor Profi les
> Fund Terms
> Compensation and Employment
> Buyout Deals

Available as:
> Hard Copy Publications
> Online Database Services
> Consultancy and Research Support
> Tailored Data Downloads

For more information and to register for a demo, 
please visit:
www.preqin.com/privateequity
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Buyout Growth Capital Add-on Public To Private PIPE Recapitalization

Company 
Name Date Deal 

Value
Investment 

Type

Acquiror/
Financial 
Sponsor

Location Industry

Extended 
Stay May-10 USD 

3.9bn Buyout

Blackstone Group, 
Centerbridge 

Capital Partners, 
Paulson & Co.

US Hotels

Interactive 
Data 
Corporation

May-10 USD 
3.4bn

Public To 
Private

Silver Lake, 
Warburg Pincus US Financial 

Services

Michael 
Foods, Inc. May-10 USD 

1.7bn Buyout
Goldman Sachs 
Private Equity 

Group
US Food

DynCorp 
International Apr-10 USD 

1.5bn
Public To 
Private

Cerberus Capital 
Management US Business 

Services
Vertafore, 
Inc. Jun-10 USD 

1.4bn Buyout TPG US IT

Avolon May-10 USD 
1.4bn Recapitalization

Cinven, CVC 
Capital Partners, 
Oak Hill Capital 

Partners

Ireland Transportation

American 
Tire 
Distributors

Apr-10 USD 
1.3bn Buyout TPG US Distribution

Kroll Jun-10 USD 
1.1bn Add-on

Altegrity, 
Providence Equity 

Partners
US Business 

Services

Sedgwick 
CMS Apr-10 USD 

1.1bn Buyout
Hellman & 

Friedman, Stone 
Point Capital

US Business 
Services

InVentiv 
Health May-10 USD 

1.1bn
Public To 
Private

Thomas H Lee 
Partners US Healthcare

Fig. 2: Number and Aggregate Value of Deals Globally by Quarter, 
Q1 2009 - Q2 2010
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Global dealfl ow in Q2 2010 
represents the strongest quarter 
for buyout deals in the post-credit 
crunch landscape, a total of 411 
private equity buyout deals were 
announced, with an aggregate value 
of $43.3bn. This represents a 60% 
increase in aggregate deal value 
from the previous quarter, when 
356 deals were announced with an 
aggregate value of $27.1bn.  

The buyout industry witnessed a 
signifi cant decline in dealfl ow during 
2009, with the aggregate deal value 
reaching its lowest point in Q1 2009, 
when it stood at $11bn. But dealfl ow 

began picking up momentum in Q4 
2009, when it reached pre-crisis 
levels with 382 deals announced 
with an aggregate value of $40.4bn. 
Despite a disappointing fi rst quarter 
in 2010, when aggregate deal 
value decreased by a third from the 
previous quarter, Q2 2010 shows 
that the environment has improved for 
buyout deals. 

In Q2 2010, aggregate deal value 
in North America rose sharply 
in comparison with the previous 
quarter with 175 deals accounting for 
$26.7bn. Deal activity in this quarter 
was stronger in terms of aggregate 

Full results and report on Q2 2010 global buyout deals will be available in Preqin’s 
monthly newsletter, Spotlight. 

To register to receive Spotlight please visit: www.preqin.com/spotlight

“... Global dealflow in 
Q2 2010 represents the 

strongest quarter for buyout 
deals in the post-credit 
crunch landscape...”

N
um

be
r o

f D
ea

ls

 A
ggregate D

eal Value ($bn)

 A
gg

re
ga

te
 D

ea
l V

al
ue

 ($
bn

)
%

 o
f T

ot
al

 Q
2 

20
10

 D
ea

lfl 
ow



Fig. 5: Notable Exits, Q2 2010
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Company Name Date 
Acquired Firms Investing Transaction 

Size Exit Type Date Sold To Exit Transaction 
Size

Cognis Nov-01 Goldman Sachs Private Equity Group, Permira, 
Schroder Ventures EUR 3bn Trade Sale Jun-10 BASF plc EUR 3.1bn

Vertafore, Inc. Nov-04 Hellman & Friedman, JMI Equity Secondary Buyout Sale Jun-10 TPG USD 1.4bn
Michael Foods, Inc. Nov-03 Thomas H Lee Partners Secondary Buyout Sale May-10 Goldman Sachs Private Equity Group USD 1.7bn

Sedgwick CMS Jan-06 Evercore Partners, Fidelity National Financial, 
Thomas H Lee Partners USD 635mn Secondary Buyout Sale Apr-10 Hellman & Friedman, Stone Point Capital USD 1.1bn 

Amadeus Jul-05 Air France, BC Partners, Cinven, Deutsche 
Lufthansa, Iberia EUR 4.3bn IPO* Apr-10 n/a EUR 1.3bn

Full results and report on Q2 2010 global buyout deals will be available in Preqin’s 
monthly newsletter, Spotlight. 

To register to receive Spotlight please visit: www.preqin.com/spotlight

Fig. 7: Number of Deals and Aggregate Value by Industry Sector, 
Q2 2010
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Fig. 8: 
Number and Aggregate Value of Deals by Value 
Band, Q2 2010
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Full results and report on Q2 2010 global buyout deals will be available in Preqin’s 
monthly newsletter, Spotlight.

To register to receive Spotlight please visit: www.preqin.com/spotlight

value than for any quarter in the 
post-credit crunch buyout landscape 
in North America. Dealfl ow in Europe 
remained relatively stable with 169 
deals announced this quarter with 
aggregate deal value of $11bn 
compared with $10.3bn seen in the 
previous quarter. Asia and Rest of 
the World witnessed increased deal 
activity in Q2 2010 with 67 deals 
announced with an aggregate deal 
value of $5.6bn. This represents 
a 40% increase in aggregate 
deal value in comparison with Q1 
2010, which saw 39 deals with an 
aggregate deal value of $4bn.

Almost half of all deals announced 
globally in Q2 2010 were leveraged 
buyouts, accounting for 54% of the 
aggregate deal value worldwide 
during the quarter. Growth capital 
investments accounted for 23% of 
deals announced during the quarter 
and make up 7% of the aggregate 
deal value. Additionally, public to 
private transactions accounted for 
only 3% of deals announced in Q2 
2010 but claim 24% of the aggregate 
value globally. Signifi cant public 
to privates announced in Q2 2010 
include the $3.4bn acquisition of 
Interactive Data Corporation by 
Warburg Pincus and Silver Lake, 
and the announced take private of 
DynCorp International in a $1.5bn 
transaction by Cerberus Capital 
Management.

Mid-market and large deals 
represent the vast majority of 
buyout investments made globally 
by fund managers, with deals 
valued at $500-999mn and over 
$1bn representing 23% and 46%, 
respectively, of total aggregate deal 
value.  50% of all buyout deals 
globally in Q2 2010 were valued at 
less than $100mn, with deals in this 
value band representing 5% of the 
aggregate deal value globally.

Buyout activity in Q2 2010 saw the 
highest dealfl ow in the industrial 
sector with a quarter of all buyout 
deals announced globally and 15% 
of the aggregate deal value globally 
attributed to deals in the sector. 
The consumer and retail sector 
was the most prominent sector 
in terms of aggregate deal value 
accounting for 26% of aggregate 
deal value and 18% of buyout 
deals announced in Q2 2010. The 
business services sector, which 
covers business, fi nancial and legal 
services, accounted for 15% of all 
deals announced globally and 23% 
of aggregate deal value in Q2 2010. 

“... Almost half of all deals 
announced globally in 

Q2 2010 were leveraged 
buyouts...”

Preqin provides information, products and 
services to private equity fi rms, fund of funds, 
investors, placement agents, law fi rms, advisors 
and other professionals across the following 
main areas:

> Fund Performance
> Fundraising
> Fund Manager Profi les
> Investor Profi les
> Fund Terms
> Compensation and Employment
> Buyout Deals

Available as:
> Hard Copy Publications
> Online Database Services
> Consultancy and Research Support
> Tailored Data Downloads

For more information and to register for a demo, 
please visit:
www.preqin.com/privateequity
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